CHAPTER 5

TAXATION

ARTICLE 383

Good governance

The Parties recognise and commit to implementing the principles of good governance in the area of
taxation, in particular the global standards on tax transparency and exchange of information and fair
tax competition. The Parties reiterate their support for the OECD Base Erosion and Profit Shifting
(BEPS) Action Plan and affirm their commitment to implementing the OECD minimum standards
against BEPS. The Parties will promote good governance in tax matters, improve international

cooperation in the area of taxation and facilitate the collection of tax revenues.
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ARTICLE 384
Taxation standards

1. A Party shall not weaken or reduce the level of protection provided for in its legislation at the

end of the transition period below the level provided for by the standards and rules which have been

agreed in the OECD at the end of the transition period, in relation to:

(a) the exchange of information, whether upon request, spontaneously or automatically,
concerning financial accounts, cross-border tax rulings, country-by-country reports between
tax administrations, and potential cross-border tax planning arrangements;

(b) rules on interest limitation, controlled foreign companies and hybrid mismatches.

2. A Party shall not weaken or reduce the level of protection provided for in its legislation at the

end of the transition period in respect of public country-by-country reporting by credit institutions

and investment firms, other than small and non-interconnected investment firms.
ARTICLE 385

Dispute settlement

This Chapter shall not be subject to dispute settlement under Title I of Part Six.
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